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MINUTES OF THE MEETING OF THE BOARD OF TRUSTEES OF THE OHIO LIONS FOUNDATION HELD IN COLUMBUS, OHIO ON NOVEMBER 7, 2004, AT 10:00 A.M.


The second regularly scheduled quarterly meeting of the Board of Trustees of the Ohio Lions Foundation, an Ohio nonprofit corporation, was held at the site of the Ohio Lions Fall Conference on November 7, 2004, pursuant to timely written notice given to all trustees.

	Present:


	

	Harold Merkle
	Trustee Dist. A

	Gary Garrett
	Trustee Dist. B

	Dan Lester
	Trustee Dist. C

	Elmer Mundy
	Trustee Dist. D

	Jeffrey W. Brantner
	Trustee Dist. F

	Rob Murray
	Trustee Dist. G

	Dick Weimer
	Trustee Dist. H

	Jim Faust
	Trustee Dist. J

	Ronald Hutchinson
	Honorary Trustee

	
	

	
	


The meeting was called to order by the President.
1-
The Secretary presented the draft of the minutes of the last meeting of the Board of Trustees held on August 7, 2004.  Upon motion by Trustee Merkle, duly seconded by Trustee Mundy, the minutes were approved as submitted.
2-
The Trustees next reviewed the revised discretionary budget for the fiscal year ending June 30, 2005.

3-
The Trustees next discussed the James and Betty Coffey Scholarship Restricted Fund.  Trustee Murray reviewed the current operating procedures and indicated that he would provide the Trustees with a set of updated application forms and procedures.  Trustee Murray advised the Trustees that the Advisory Committee was considering the adoption of a payment plan for qualification for awards.
4-
The Secretary reminded the Trustees that the Foundation was attempting to assemble a list of all of the recipients of the O.L.F. Founders Award, and asked the Trustees to attempt to obtain a list of recipients from their respective districts.
5-
The Trustees next discussed the possible establishment of an advised restricted fund to be known as the Plain City Lions Scholarship Restricted Fund, the purpose of which would be to provide college scholarships to graduates of Jonathan Alder High School, Plain City, Ohio, who had successfully completed at least their Freshman Year in college.  An Advisory Committee appointed by the Plain City Lions Club (District 13-F) would advise the Trustees on the making of distributions from the Fund. An individual donor has offered to provide the initial corpus for the Fund in the amount of $20,000.00.   The Trustees were concerned with the possible effect, if any, which the scholarship fund might have on the Foundation’s exempt status and non-private foundation status and the restrictions, if any, which would need to be prescribed in order to exclude “disqualified persons” from being eligible to receive scholarships, and specifically whether all members of Lions Clubs and all related family members (under the applicable rules of attribution) as well as donors would need to be excluded or whether only certain persons with fiduciary or other decision making powers as well as substantial donors would need to be excluded from eligibility.  The Secretary recommended that the Foundation seek the advice of outside tax counsel with respect to these possible qualification issues.  Upon motion by Trustee Merkle, seconded by Trustee Faust, the following resolution was unanimously adopted, to-wit:



RESOLVED, that the Secretary be, and he hereby is, authorized to submit the proposal for the Plain City Lions Club Scholarship Restricted Fund to the Foundation’s outside tax counsel for review and recommendations; that the officers be, and they hereby are, authorized to pay said outside counsel’s fees for such review; and that the establishment of the restricted fund be, and it hereby is, approved subject to the review of outside counsel and subject to any qualification restrictions which said counsel may recommend.

6-
The Trustees next discussed a request for a matching grant for the Sight Center of Northwest Ohio for the acquisition of a SIFIMAV computerized vision tester.  Upon motion by Trustee Merkle, seconded by Trustee Faust, the following resolution was unanimously adopted, to-wit:


RESOLVED, that a matching grant in the amount of $1,862.25 be awarded to the Sight Center of Northwest Ohio for the acquisition of a SIFIMAV computerized vision tester.

7-
The Secretary next distributed copies of the Foundation’s Annual Campaign Letter.
8-
The President announced that the next meeting of the Board of Trustees would be held on Saturday, February 5, 2005, at 10:00 A. M. at the office of the Secretary, 1720 Zollinger Road, Upper Arlington, Ohio 43221.

There being no further business before the Board at this time, the meeting was adjourned.








Jeffrey W. Brantner, Secretary

ATTEST:

Gary Garrett, President
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